














Introgen Global Limited Exhibit B Form B26
Statement of Cash Flows
For the Periods Ending
Year to Date 11/30/08 and 12/31/07
YTD 2007

CASH FLOWS USED BY OPERATING ACTIVITIES
NET LOSS $ (195476)  § (4,398,171)
NON-CONTROLLING INTEREST IN CONSOLIDATED SUBSIDIARY . .
DEPRECIATION - -
SHARE-BASED COMPENSATION . .
AMORTIZATION OF GRANT RIGHTS ACQUIRED - -
FOREIGN CURRENCY TRANSACTION LOSS - .
GAIN ON SALE OF MARKETABLE SECURITIES - -
CHANGES IN ASSETS AND LIABILITIES:

(INCREASE) DECREASE OTHER ASSETS - -
INCREASE (DECREASE) IN ACCOUNTS PAYABLE - .
INCREASE (DECREASE) IN ACCRUED LIABILITIES AND OTHER LIABILITIES - -
INCREASE (DECREASE) IN DEFERRED REVENUE AND RENT . -

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES (195,476) (4,398,171)

CASH FLOWS USED BY INVESTING ACTIVITIES
PURCHASES OF PROPERTY AND EQUIPMENT, NET OF RETIREMENTS - -
PURCHASES OF SHORT TERM INVESTMENTS - -
MATURITIES OF SHORT TERM INVESTMENTS - -
PROCEEDS FROM SALE OF MARKETABLE SECURITIES - -

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES - -

CASH FLOWS USED BY FINANCING ACTIVITIES
INTERCOMPANY TRANSACTIONS 195,530 4,398,171
PROCEEDS FROM SALE OF COMMON STOCK, NET OF OFFERING COSTS - -
PAYMENT OF OFFERING COSTS RELATED TO SALE OF COMMON STOCK - -
PROCEEDS FROM EXERCISE OF OPTIONS FOR COMMON STOCK - -
PROCEEDS FROM EQUIPMENT, INSURANCE AND MORTGAGE NOTES - -
PAYMENT OF MORTGAGE LOAN & EQUIPMENT NOTES PRINCIPAL - -

NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES 195,530 4,398,171

EFFECT OF EXCHANGE RATE CHANGES ON CASH - -

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 54 -

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD - -

CASH AND CASH EQUIVALENTS, END OF PERIOD $ 54 $ -

Source of information: QuickBooks database



Introgen Global Limited

Statement of Changes in Partner's Equity

For the Periods Ending

Year to Date 6/30/08 and Year Ended 12/31/07

Balance, beginning of period
Comprehensive net income
Net income
Other comprehensive income, net of tax
Unrealized gains {losses) on securities
Foreign translation adjustments
Issuance of stock

Dividends paid

Balance, end of period

Source of information: QuickBooks database

Exhibit B Form B26
YTD 6/30/08 2007
S (3,300,539) S -
(147,976) (4,398,171)
880,389 1,097,632
(2,568,126) (3,300,539)

S (2,568,126)

S (3,300,539)




Introgen Global Limited

Statement of Changes in Partner's Equity

For the Periods Ending

Year to Date 11/30/08 and Year Ended 12/31/07

Balance, beginning of period
Comprehensive net income
Net income
Other comprehensive income, net of tax
Unrealized gains (losses) on securities
Foreign translation adjustments
Issuance of stock

Dividends paid

Balance, end of period

Source of information: QuickBooks database

Exhibit B Form B26
YTD 11/30/08 2007
S (3,300,539) S -
{195,476) {4,398,171)
880,389 1,097,632
{2,615,626) {(3,300,539)

$ (2,615,626)

S (3,300,539)




Introgen Global Limited Exhibit C Form B26
Description of Operations

Estate's Interest in the Entity 100%
Introgen Therapeutics, Inc. owns 100% of the shares

Business conducted by and intended to be conducted by
the Entity:
This entity was formed by Introgen Therapeutics, Inc. in 2007 to develop and
commercialize targeted molecular medicines outside North America.
Introgen Therapeutics, Inc. is in the process of dissolving this entity.

Preparer of information: David Enloe with assistance from Susan Poulter.



Introgen Research Institute, Inc. Exhibit A
Valuation as of 11/30/08

Cash $ 16,575
Less liabilities S (1,504)

$ 15071
ownership % 49%
Value of Estate's Interest m
Basis of Valuation: Cash balances less liabilites of Introgen Research

Institute, Inc. as of 11/30/08.

Method of Valuation: Cash balances less liabilites of Introgen Research
Institute, Inc. as of 11/30/08.

Source of Valuation: 11/30/08 balance sheet of Introgen Research
Institute, Inc.



Introgen Research Instituti Exhibit B

Form B26
Balance Sheet as of 12/31/07
ASSETS
Current Assets
Checking/Savings
1000.01 - Guaranty Bank
1000-02 - Cash-Grant Expenses Paid -185,138.00
1000-05 - Cash-Grant Funding Received 212,711.00
1000.01 - Guaranty Bank - Other -16,142.00
Total 1000.01 - Guaranty Bank 11,431.00
Total Checking/Savings 11,431.00
Accounts Receivable
1201.01 - Accts Receivable Introgen 21,000.00
1201.02 - Grant receivable 309,308.00
Total Accounts Receivable 330,308.00
Total Current Assets 341,739.00
TOTAL ASSETS 341,739.00
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2000.00 - Payroll Liabilities 4,882.00
2100.00 - Accrued payables 294,663.00
Total Other Current Liabilities 299,545.00
Total Current Liabilities 299,545.00
Total Liabilities 299,545.00
Equity
30000 - Opening Bal Equity 4,000.00
3010-00 - Capital Stock 10,000.00
Net Income 28,194.00
Total Equity 42,194.00
TOTAL LIABILITIES & EQUITY

341,739.00

Source of information: Balance sheet provided by Introgen Research Institute, Inc.



Introgen Research Instity Exhibit B
Balance Sheet as of 6/30/08

ASSETS
Current Assets
Checking/Savings
1000.01 - Guaranty Bank
1000-02 - Cash-Grant Expenses Paid
1000-05 - Cash-Grant Funding Received
1000.01 - Guaranty Bank - Other
Total 1000.01 - Guaranty Bank
Total Checking/Savings
Accounts Receivable
1201.01 - Accts Receivable Introgen
1201.02 - Grant receivable
Total Accounts Receivable
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2000.00 - Payroll Liabilities
2100.00 - Accrued payables
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
30000 - Opening Bal Equity
3010-00 - Capital Stock
3940-00 - Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES & EQUITY

Form B26

(504,658)
577,886
(63,539)

9,689
9,689

‘nlt '

9,689
9,689

4,882

935
5,817
5,817
5,817

4,000
10,000
28,194

(38,322)
3,872

9,689

Source of information: Balance sheet provided by Introgen Research Institute, Inc.



Introgen Research Institu Exhibit B
Balance Sheet as of 11/30/08

ASSETS
Current Assets
Checking/Savings
1000.01 - Guaranty Bank
1000-02 - Cash-Grant Expenses Paid
1000-05 - Cash-Grant Funding Received
1000.01 - Guaranty Bank - Other
Total 1000.01 - Guaranty Bank
Total Checking/Savings
Accounts Receivable
1201.01 - Accts Receivable Introgen
1201.02 - Grant receivable
Total Accounts Receivable
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2000.00 - Payroll Liabilities
2100.00 - Accrued payables
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
30000 - Opening Bal Equity
3010-00 - Capital Stock
3940-00 - Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES & EQUITY

Form B26

(504,658)
577,886

(56,653)
16,575
16,575

llln

16,575
16,575

994
510
1,504
1,504
1,504

4,000
10,000
28,194

(27,123)
15,071

16,575

Source of information: Balance sheet provided by Introgen Research Institute, Inc.



Introgen Research Instit:

Exhibit B

Statement of Income {Loss)
For the Period 1/1/07-12/31/07

Income

4000-10 -
4100-00 -

Total Income

Expense

6100-10 -
6400-00 -
6500-00 -
6650-00 -
6700-00 -
6800-00 -
6900-00 -

Total Expense

Net Income

Grant Funding Received

Consulting Revenue

Payroll

Computer & Website

Office Supplies

Professional Fees

Bank Service Charges
Contractual Costs

Grant dist/R&D exp 3rd party

Weighted average shares outstanding

Earnings per share

Form B26

522,019
16,405

538,424

118,864
377

165
3,783
375
4,500
382,166

510,230

28,194

2,000

14

Source of information: Statement of Income {Loss) provided by Introgen Research Institute, Inc.



Introgen Research | Exhibit B Form B26
Statement of Income {Loss)
For the Period 1/1/08-6/30/08

Ordinary Income/Expense

Income
4000-10 - Grant Funding Received 55,867.29
4100-00 - Consulting Revenue 61,852.00
Total Income 117,719.29
Expense
6100-10 - Payroll 106,973.75
6400-00 - Computer & Website 323.28
6650-00 - Professional Fees 11,867.50
6700-00 - Bank Service Charges 870.00
6900-00 - Grant dist/R&D exp 3rd party 32,007.07
Total Expense 152,041.60
Net Ordinary Income -34,322.31
Other Income/Expense
Other Expense
9000-00 - Federal Income Taxes 4,000.00
Total Other Expense 4,000.00
Net Other Income -4,000.00
Net Income -38,322.31
Weighted average shares outstanding 2,000
Earnings per share S (19)

Source of information: Statement of Income (Loss) provided by Introgen Research Institt



Introgen Research Instil

Statement of Income {Loss)

Exhibit B

For the Period 1/1/08-11/30/08

Ordinary Income/Expense

Income
4000-10 -
4100-00 -

Total Income

Expense
6100-10 -
6400-00 -
6650-00 -
6700-00 -
6701.00 -
6900-00 -

Grant Funding Received

Consulting Revenue

Payroli

Computer & Website
Professional Fees

Bank Service Charges

ADP Payroll processing fees
Grant dist/R&D exp 3rd party

Total Expense

Net Ordinary Income

Other Income/Expense

Other Expense

9000-00 -

Federal Income Taxes

Total Other Expense

Net Other Income

Net Income

Weighted average shares outstanding

Earnings per share

Form B26

55,867.29
115,292.36

171,159.65

146,578.69
592.93
13,461.25
910.00
732.91
32,007.07

194,282.85

-23,123.20

4,000.00

4,000.00

-4,000.00

-27,123.20

Source of information: Statement of Income {Loss) provided by Introgen Research Institute, In



Introgen Research Institute, Inc. Exhibit B Form B26
Statement of Cash Flows

For the Periods Ending

Year to Date 6/30/08 and 12/31/07

YTD 2007

CASH FLOWS USED BY OPERATING ACTIVITIES
NET LOSS $ (38322) § 32194
NON-CONTROLLING INTEREST IN CONSOLIDATED SUBSIDIARY - -
DEPRECIATION . .
SHARE-BASED COMPENSATION - -
AMORTIZATION OF GRANT RIGHTS ACQUIRED - -
FOREIGN CURRENCY TRANSACTION LOSS - -
GAIN ON SALE OF MARKETABLE SECURITIES . .
CHANGES IN ASSETS AND LIABILITIES:

(INCREASE) DECREASE OTHER ASSETS 330,308 (330,308)
INCREASE (DECREASE) IN ACCOUNTS PAYABLE (293,728) 299,545
INCREASE (DECREASE) IN ACCRUED LIABILITIES AND OTHER LIABILITIES . .
INCREASE (DECREASE) IN DEFERRED REVENUE AND RENT - -

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES (1,742) 1,431

CASH FLOWS USED BY INVESTING ACTIVITIES
PURCHASES OF PROPERTY AND EQUIPMENT, NET OF RETIREMENTS - -
PURCHASES OF SHORT TERM INVESTMENTS - -
MATURITIES OF SHORT TERM INVESTMENTS - -
PROCEEDS FROM SALE OF MARKETABLE SECURITIES - -

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES - -

CASH FLOWS USED BY FINANCING ACTIVITIES
INTERCOMPANY TRANSACTIONS - -
PROCEEDS FROM SALE OF COMMON STOCK, NET OF OFFERING COSTS - 10,000
PAYMENT OF OFFERING COSTS RELATED TO SALE OF COMMON STOCK - -
PROCEEDS FROM EXERCISE OF OPTIONS FOR COMMON STOCK - -
PROCEEDS FROM EQUIPMENT, INSURANCE AND MORTGAGE NOTES - -
PAYMENT OF MORTGAGE LOAN & EQUIPMENT NOTES PRINCIPAL - -

NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES - 10,000

EFFECT OF EXCHANGE RATE CHANGES ON CASH - -

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (1,742) 11,431
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD 11,431 -
CASH AND CASH EQUIVALENTS, END OF PERIOD $ 9,689 $ 11,431

Source of information: Balance sheets provided by Introgen Research Institute, Inc.



Introgen Research Institute, Inc. Exhibit B Form B26
Statement of Cash Flows

For the Periods Ending

Year to Date 11/30/08 and 12/31/07

YTD 2007

CASH FLOWS USED BY OPERATING ACTIVITIES
NET LOSS $  (27,123) $ 32,194
NON-CONTROLLING INTEREST IN CONSOLIDATED SUBSIDIARY - -
DEPRECIATION - -
SHARE-BASED COMPENSATION - -
AMORTIZATION OF GRANT RIGHTS ACQUIRED - -
FOREIGN CURRENCY TRANSACTION LOSS - -
GAIN ON SALE OF MARKETABLE SECURITIES - -
CHANGES IN ASSETS AND LIABILITIES:
(INCREASE) DECREASE OTHER ASSETS 330,308 (330,308)
INCREASE (DECREASE) IN ACCOUNTS PAYABLE (298,041) 299,545
INCREASE (DECREASE) IN ACCRUED LIABILITIES AND OTHER LIABILITIES - -
INCREASE (DECREASE) IN DEFERRED REVENUE AND RENT - -

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 5,144 1,431

CASH FLOWS USED BY INVESTING ACTIVITIES
PURCHASES OF PROPERTY AND EQUIPMENT, NET OF RETIREMENTS - -
PURCHASES OF SHORT TERM INVESTMENTS - -
MATURITIES OF SHORT TERM INVESTMENTS - -
PROCEEDS FROM SALE OF MARKETABLE SECURITIES - -

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES - -

CASH FLOWS USED BY FINANCING ACTIVITIES
INTERCOMPANY TRANSACTIONS - -
PROCEEDS FROM SALE OF COMMON STOCK, NET OF OFFERING COSTS - 10,000
PAYMENT OF OFFERING COSTS RELATED TO SALE OF COMMON STOCK - -
PROCEEDS FROM EXERCISE OF OPTIONS FOR COMMON STOCK - -
PROCEEDS FROM EQUIPMENT, INSURANCE AND MORTGAGE NOTES - -
PAYMENT OF MORTGAGE LOAN & EQUIPMENT NOTES PRINCIPAL - -

NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES - 10,000

EFFECT OF EXCHANGE RATE CHANGES ON CASH - -

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 5,144 11,431
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD 11,431 -

CASH AND CASH EQUIVALENTS, END OF PERIOD $ 16,575 $ 11,431

Source of information: Balance sheets provided by Introgen Research Institute, Inc.



Introgen Research Institute, Inc.

Statement of Changes in Partner's Equity

For the Periods Ending

Year to Date 6/30/08 and Year Ended 12/31/07

Balance, beginning of period
Comprehensive net income
Net income
Other comprehensive income, net of tax
Unrealized gains (losses) on securities
Foreign translation adjustments
Issuance of stock

Dividends paid

Balance, end of period

Exhibit B Form B26
YTD
6/30/08 2007
S 42,194 S -
(38,322) 32,194
10,000
3,872 42,194
S 3,872 S 42,194

Source of information: Balance sheets provided by Introgen Research Institute, Inc.



Introgen Research Institute, Inc. Exhibit B Form B26
Statement of Changes in Partner's Equity
For the Periods Ending
Year to Date 11/30/08 and Year Ended 12/31/07
YTD
11/30/08 2007
Balance, beginning of period $ 42,194 S -
Comprehensive net income
Net income (27,123) 32,194
Other comprehensive income, net of tax
Unrealized gains (losses) on securities
Foreign translation adjustments
Issuance of stock 10,000
15,071 42,194
Dividends paid - -
Balance, end of period S 15,071 S 42,194

Source of information: Balance sheets provided by Introgen Research Institute, Inc.



Introgen Research Institute, Inc. Exhibit C Form B26
Description of Operations

Estate's Interest in the Entity 49%
Introgen Therapeutics, Inc. owns 49% of the shares

Business conducted by and intended to be conducted by
the Entity:
This entity performs research under the terms of grants received from the NIH.
Introgen Therapeutics, Inc. has a contractual relationship with Introgen Research
Institute under which we perform research and development services for them.

Preparer of information: David Enloe with assistance from Susan Poulter.



